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SAVE YOUR CLIENTS UPTO £575 IMMEDIATELY!

@sipp is WAIVING the SET UP fee on all new SIPPs applied for before 6 April 2009.

The Full SIPP and the Collective SIPP Set Up fees are being waived from now to 5 April 2009 inclusive.
For new members of the @sipp scheme this means a saving of:-
£345 for the Collective SIPP and £575 for the Full SIPP.

Why not make the saving on Set Up fees into a bigger saving by taking this opportunity to consolidate your clients
pension funds into a SIPP facility with @sipp. Not only will your client have reduced documentation to deal with, more
importantly they will be benefiting from reduced administration charges by virtue of having one single pension plan.

'

The combined saving available via our nil Set Up fee and free transfer of Protected Rights funds makes this an ideal
time to take advantage and set up a plan with one of the most attractive specialist SIPP facilities in the market.

And remember, unlike some other SIPP providers, @sipp does not charge for administering transfers into the SIPP.

To find out more about the SIPP facilities provided by @sipp please contact Harry Perdikou, our Business Development
Manager, on 0141 204 7950 or hperdikou@atsipp.co.uk

Application documentation is available on our website www.atsipp.co.uk

Protect Yourself

Since 1 October 2008 Protected Rights have beenin the spotlight. Inourlastissue
we highlighted the latest news confirming we could accept Protected Rights
benefits from 1 October 2008. A recent article in one of the ‘Pinks’ outlined the
FSA's expectations to ensure suitable advice on transfers of Protected Rights to
a SIPP. The article highlighted considerations IFAs should make when advising
on Protected Rights transfers. Some of these are outlined below.

Charging Structure - ensure you highlight the charging
structure under the current policy and confirm details of any
exit charges including details of any Market Value Reduction
(MVR)

. Time to Retirement - how long does the client have until
retirement/receipt of benefits? Does the existing policy carry
guaranteed annuity rates?

Investment — how long does the client wish to invest for?
Long term, mid term or short term? Does the current contract
provide the investment flexibility the client requires? Fund
performance of the current contract?

. Benefits - How important is it to the client to have the
flexibility to take his benefits as income and tax free cash,
income in isolation, phasing of benefits?

This list is by no means exhaustive. For more information and to read the
FSA's press release, please visit www.fsa.gov.uk




Transitional Protection

Deadline is Looming

Key Date:
Deadline date for applications is 5 April 2009

The transitional protection rules were introduced to offer individuals the opportunity to
either fully or partially protect pension rights built up before 6 April 2006 under the old
pension scheme rules from the lifetime allowance charge.

Types of Protection (basic details)

Enhanced Protection

Fully protects the value of an individual’s pension rights on 5 April 2006, regardless of their
value. Once protected, these rights are not subject to the lifetime allowance charge. If the
value of the fund grows and exceeds the lifetime allowance at the time of payment, then no
charge is levied on the excess fund over the lifetime allowance.

To take advantage of this protection no contributions should have been made or benefits
accrued after 5 April 2006.

Primary Protection

A claim for primary protection can only be made for those clients who had a fund value in excess of
£1.5m as at 5 April 2006

Primary protection effectively provides for a personal lifetime allowance which is greater than the
standard lifetime allowance.

A client may still pay contributions into their pension.

The personal lifetime allowance will be adjusted annually in the same way as the standard lifetime
allowance.

Where a client has had a fund value in excess of £1.5m on 5 April 2006 they can apply for both types
of protection. Protection will be on the enhanced basis and will take precedence until it is lost, after
which it will default to primary protection.

Where clients have not yet applied for protection, they have until 5 April 2009 to do so directly to
HM Revenue & Customs, using form APSS 200 - Protection of Existing Rights.









